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1. ba3a 3a u3rorBsine Ha GUHAHCOBUS OTYET

(a) IIpaBeH cTaTyT

BECTJIO/IK IOHMBBPCHII KEITUTHI Al ( Uszm
Bpoxwspc A/l mpomeneno ot 23.06.2011 r. ) e Bnucano
B Arenmms 1o BnucBanmsaTta Ha 29.10.2008 1., c
BYJICTAT 200447665. CepanumieTo W aiapechT Ha
ynpasieHne Ha apyxkectBoto € Codus — 1000, Oy
Buroma 1A, er. 2, oduc 258.

BECTJIOJIK HOHUBBPCHJI KEIIMTHII AL e c
yupenuteneH kanutaia or 50 000 neBa pasmpeneneH B
25 000 oOMKHOBEHHM TOMMEHHH aKIUU C TPaBO Ha TIIac
¥ C HOMUHaI 2 /mBa/ neB Besika eqHa. J[py»kecTBOTO ce
yIpaBisiBa U MpeJCTaBIsABa OT ATaHacHoc XpHucTapac.
Bectnomx FOHUBBpehn Kenuren AJl (pyxecTBoTo) e
akuoHepHo apyxectBo ¢ 100% dacTHa COOCTBEHOCT,
C €JHOCTENeHHa cucTeMa Ha yrpasieHue u umMa CopBeT
Ha JUPEKTOpHUTE B ChCTaB: ATaHacuoc XpHcrapac —
Wsnbnuutenen gupexkrtop, Bacunuoc Ilerponekac u
Moannc CKyHTaKHC.

OcHoBHaTa JEUHOCT Ha HpyxecTBOTO e
ChCpEIOTOYeHA B YydpelsdBaHe W MNpUAOOMBaHE Ha
ISUTOBE OT JAPY’KECTBa, OCBINECTBSABAIIN JEHHOCT B
chepata Ha 3acTpaxoBaTeTHOTO U  OAHKOBOTO
MOCPETHUIECTRO.

(0) IlpusioKMMHU CTAHAAPTH

To3u (uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C
MexyHapoJHUTE CTaHAApPTH 332 (PJMHAHCOBO OTYHTAHE
(MC®O), mpumetn ot CbBera 3a MEKIyHAPOIHH
cueroBoguu cranaapta (CMCC). Te ce cbeTosIT OT:

- MexnayHapogHute cTaHAapTH 3a  (UHAHCOBO
OTYUTAHE;

- MexyHapoIHUTE CIETOBOJIHU CTaHAApTH; U

- PazdcuHenusta mnpenocraBenn ot Komwurera 3a
passcHeHuss Ha MeXIyHapOOHWTE CTaHAApPTH 3a
¢unancoBo oruntane (KPMC®O) wmm OuBmms
[Mocrosinen komureT 3a paszsicnenus (ITKP).

3a Tekymara (WHAHCOBA TOIWHA JIPYKECTBOTO €
MPUENIO BCHYKW HOBU W/WIIM PEBU3UPAHU CTaHAAPTU U
TBIKyBaHus, U3nazeHu ot ChBera Mo MexayHapo HH
cueroBoaau craHmaptu (CMCC) u pecn. ot Komutera
3a pazsicienns Ha MC®O, kouTo ca OMIM YMECTHH 3a
HeroBarta JeiHocT. OT BB3NpPHEMaHETO Ha TeE3U
CTaHAAPTH W/WIH THIKYBaHHS, B CHJIA 332 TOTUIIHH
nepuony, 3amouBamu Ha 1 sHyapu 2009 1., He ca
HACTBIIWJIM TPOMEHU B CYCTOBOJHATA IOJIUTHKA Ha

»Bestlodge Universal Capital” AD
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1. Financial Statements’ preparation basis

(a) Legal status

BESTLODGE UNIVERSAL CAPITAL AD (Easy
Brokers AD renamed from 23.06.2011) is a joint
stock company with headquarter and address of
administration: Sofia - 1000, 1A Vitosha Blvd, floor
2, office 258, registered in the Commercial Register
of the Registry Agency with UIC 200447665 on
29.10.2008.

BESTLODGE UNIVERSAL CAPITAL AD has
initial capital of 50 000 divided into 25 000 ordinary
registered shares with voting out loud and with
nominal 2 / two / each. The company is managed and
represented by Athanasios Christaras.

BESTLODGE UNIVERSAL CAPITAL AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Athanasios Christaras — Executive Director,
Vasileios Petrolekas and Ioannis Skountakis.

The basic activity of the company concentrated in
the formation and acquisition of shares in companies
active in the field of insurance and banking
intermediation.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
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JPY>KECTBOTO, OCBEH BB BHBEKAHETO HA HOBUS OTUET
3a BCEOOXBAaTHHMSA MOXOJ Ha MSICTOTO Ha OTYETa 3a
JIOXOJIUTE.

Ipomenu B MC®O npes 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha ()UHAHCOBUTE
oryetn (B cmia 3a roauniau nepuogau ot 01.01.2009
r.). To3u cTaHmapt BBBEXJa OTYET 32 BCEOOXBATHUS
JIOXOd, KaTo IIOCTaBsl AaKIEHT Ha pa3JelicHUETO Ha
MPOMEHUTE B COOCTBEHHUS KamUTal B pE3yiTaT Ha
OTepanny ChC COOCTBEHUIUTE (KAITUTAJIOBH OTIEPAIlHH)
OT Te3W, KOUTO HE ca pe3yiaTaT OT OIepariil ChC
cooctBernimre. OOMUAT BCEOOXBATHHUS HOXOJ MOXKE
na Oblle TMpejicTaBeH WM B CIWH OTYEeT Ha
BceoOXBaTHHS jJoxon (oOxBamaiikm  ordera 3a
JIOXOJNTE W BCUYKA €()EKTH B COOCTBEHHUS KalMTal,
KOUTO HE ca pe3yiaTar OT ONepalud  ChC
COOCTBCHHMIINTE), WJIM B JBa OTYeTa — OTYET 3a
JIOXOAUTE U OTAEIEH OTYET 3a BCEOOXBATHHUS TOXOJ.
JIOMBbIHUTEIIHO, HAMMEHOBAHHETO Ha CUYETOBOIHHS
0amaHC € TPOMEHEHO Ha OT4YeT 3a (PUHAHCOBOTO
CchCTOsIHME (KAaTo MoraT Aa OBJaT W3MON3BaHU M
QJITEPHATUBHO), a (OPMATHT Ha OTYETA 33 IPOMEHHUTE B
COOCTBEHHS KamuTall ¢ MPOMEHEH B TO-KOHJCH3UPaH
BH].

P’BKOBOI[CTBOTO Ha JPYXKECTBOTO € I/I36pa.]'[0 Ja U3roTsAa
CINHCH OTYCT 3a BCCOOXBAaTHUS JOXO0M.

IMono6penns B MCDO (mait 2008 r.) — mogoOpenus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIIOYCHHUE Ha
cBbp3anuTe ¢ Tmpomenute B MCDPO 3), 28 (c
M3KIIIOYEHHNEe Ha CBbp3aHuTe ¢ mpomenute B MCPO 3 u
choTBeTHHTe mnpomern B MCC 27), 29, 3l(c
M3KJII0YeHUE Ha cBbp3aHuTe ¢ mpoMenute B MCDO 3 u
croTBeTHHTE TIpoMenn B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB Bpb3ka ¢ MCC 16; MCDO 7 u MCC
32 BeB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAWUIIHU
mepuony ot 01.01.2009 r.). Te3n nmomoOpeHuss BHACAT
YaCTUYHM TIPOMEHH B CHOTBETHHUTE CTaHAAPTH,
OCHOBHO C IIel Jla T[peMaxHaT ChbIIeCTByBaIla
HEMoCJeI0OBaTeTHOCT B TpaBUjiaTa W M3NCKBAaHUATA HA
OTJIEIHWTE CTaHIApTH, KaKTO M Ja ce BHece TIOo-
Mpelr3Ha TEPMUHOJIOTHUS Ha TTOHSTHUSATA;

IIpomenenn cTaHgapTH M pa3siCHeHHs, KOMTO He ca
NPHJIOKMMH 32 IPYKECTBOTO, IPEIBH/ HACTOAIIATA
MYy AeifHOCT

IIpomenu B MC®O npe3 2008 r.

MCC 23, Pazxomu mo 3aemu (M3MEHEH) (B cuia 3a
OTYETHH TEPHOH, 3al0YBaIlM HA WK cien | sHyapH
2009 .)

MCC 32 (npomeHen) DPHHAHCOBH WHCTPYMEHTH:
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company, except in the introduction of the new
statement of comprehensive income at the income
statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
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[IpencraBsne 1 MCC 1 (mpomenen) llpencraBsae Ha
(uHAHCOBUTE OTYETH — OTHOCHO YNPaKHIEMUTE
(pMHAHCOBU MHCTPYMEHTH (C IMyT OMLHUS) U 38/ IBJKCHHS
BB3HUKHAIM NpU JHMKBHAAUMsA (B CHiIa 3a TOAUIIHU
miepuoau ot 01.01.2009 r.)

[Mpomenu Ha MC®O 2, [namanus Ha 6a3ara HA aKIUU
(B cuiia 3a OTYETHH HEPHOMM, 3aII0YBAIIM HA HIIH CIEH
1 stayapu 2009 1.)

MC®O 7 (npomeHen) (PHHAHCOBM WHCTPYMEHTH:
OmnoBectsiBaHus (B cujia 3a TOOUIIHM IEPHOAU OT
01.01.2009 r.);

MC®O 8 OmepaTuBHU CETMEHTH (B CHJIa 32 OTYETHHU
MEPUOH, 3arouBay Ha vy ciep 1 ssayapu 2009 1.);
KPMC®O 12, KoHIecHOHHM  JOTOBOpPH  3a
MpelocTaBIHE Ha YCIYTH (B cujla 32 OTUYETHH TepUO.IH,
3ano4Baiy Ha uiu cinen 1 suyapu 2008);

KPMC®O 13, [Iporpamu 3a JOSIHH KJIAEHTH (B CHa
3a OTYETHU NEPHOMH, 3allOYBAINY Ha WIX ciel 1 romu
2008 r.);

KPMC®O 14, MCC 19 — OrpanndeHusTa BbpXy aKTHB
c JnepuHUpaH [0XO0J, MHUHHMAJIHHUTE H3HCKBAHUA 3a
(mHaHCHpaHe U B3aUMOJEHCTBHUATA MEXAY TAX (B cuja
3a OTYETHM NEpUOJM, 3aloyBallld Ha WM cien 1
sayapu 2008 1.);

Ipomenu B MC®O npe3 2009 r.
MC®O 3 (u3MmeHeH), busHec KkoOMOWMHAIUH U
MpOM3THUYANTNTE W3MeHeHms ©Ha MCC 27 -

Konconmuaupanu M MHIMBHIYaTHU (GUHAHCOBU OTYETH
(v nBata B CHIIa 32 CUETOBOIHH TEPHOJIH, 3alTOYBAIIH
Ha wim ciex 1 romu 2009 1.);

MCC 39 (mpomeneHn) OUHAHCOBH WHCTPYMECHTH:
[MpuznaBane u oneHsBaHe (B cHja 3a TOAWIIHU
nepuonu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 T1.) — OTHOCHO XCIKHPAHU TIO3HIIHH
OTroBapsIIIM Ha yCIOBUSATA;

PMC®O 9 (mpomenen) IloBTopHa oOneHka Ha
BHenpeHnutTe paepuBatmBd W MCC 39 (mpomeHeH)
@®uHaHCOBU MHCTpyMeHTHU: [Iprn3HaBaHe M OLEHsIBaHE
(B cuna 3a roguiinu nepuoau ot 30.06.2009 r. - mpuet
ot EK 32 2009 1.);

KPMC®O 15 Cnopasymenue 3a H3TpakIaHe Ha
HEIBWXKMMH MMOTHU (B CHJIAa 32 TOAMLIHMA TEPHOAU OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 Xemxkupane Ha HETHaTa WHBECTHIIHS B
qy>XAeCTpaHHa JeHHOCT(B cujia 3a TOJUIIHU TEPUOTU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 PasmnpeznensHe Ha HEMapUIHH aKTHBHU
KBbM COOCTBEHHMIIUTE (B CHJIA 32 TOMUIITHU MEPUOIU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 r.);
KPMC®O 18 Tpancdep Ha akTUBH OT KIHEHTH (B
cuna 3a rogumHu nepuoaun ot 01.07.2009 r. - mpueto
or EK3a 01 01.11.2009 1.);
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and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments:  Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);



bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBO,HHa IIOJINTUKA U 6eJ'[e)KKI/I
Kbm 31.03.2013 1.

Ipomenu B MC®O npes 2010 r.

MCC 32(mpomenen) @OuHAHCOBU HMHCTPYMEHTH:
[IpencraBsHe (B cuia 3a TONWINIHH TIEPUOTU OT
01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO KJIacH(pUKaIKs HA EMUTHPAHH TIPABa;

MCC 24 (mpomenen) CBbp3anu nuna (B cuja 3a
ropuuiHy neuoau cot 01.01.2011 r. - mpuetu ot EC Ha
20 romm 2010 1.).

IIpomenu B MC®O npe3 2011 r.

CrnenHure M3MEHEHUS Ha ChIIECTBYBAIIUTE CTaHAAPTH,
n3nageHn or ChBeTa MO MEXAYHApOIHU CYETOBOJIHU
ctangaptu U npuetn ot EC, ca Bne3nu B cuia 3a
OTYETHHU INEPUOIM 3alloyBallld Ha WK ciex 1 siHyapu
2011:

Nzmenenns va MCC 24 OmnoBecTsiBaHE Ha CBbp3aHU
muma - OnpoctsBaHe Ha — WM3UCKBAaHMATA 32
OIIOBECTSABAaHE HA CBBP3aHHU C IPABUTEJICTBOTO JHLA U
M3SCHABAHC Ha OINpEAETCHHETO 3a CBbpP3aHM JIMILIA,
npuetn oT EC Ha 19 1omm 2010 rommHa (B cuia 3a
TOIUILIHY MEPUOIM, 3aIl0YBAIY HA WM cicl 1 sHyapu
2011 roguna),

Nsmenenns B MCC 32 ®uHaHCOBM HHCTPYMEHTH:
npencrassiHe - Otuurane Ha npasa, npuetu oT EC Ha
23 nmexemBpu 2009r. (B cuja 3a TOAWIIHU TEPUOIH,
3anouBaiiy Ha wim cuen 1 ¢pespyapu 2010 roguna),
N3menenus nva MCOO 1 Ilpunarane 3a mbpBU BT Ha
MEXIYHapOJHUTE CTAaHAAPTH 3a (UHAHCOBO OTUMTAHE -
OTPaHWYEHO OCBOOOXKIABaHE CBHIVIACHO CpaBHHUTEJIECH
MC®O 7, onoBecTsiBaHUS Ha JIMLIaTa, KOUTO MpuUjarar
3a mepBu T MC®DO, npuetn ot EC Ha 30 rorm 2010
ronvHa (B CuJjia 3a TOAMIIHY MEPUOIH, 3alOoyBaIld Ha
unu caex 1 rvomu 2010 roguna),

Wsmenenuss va MCC 19 u KPMC®O 14 - Jlumur Ha

aKTUBH C  JC(QUHUPAHH  JOXOAH, MHUHUMATHH
W3UCKBAHUS 3a (huHaHCUpaHe u TAXHOTO
B3amMoneicTBus -  llpeaBapuTenHu — mamaHus

CBhINIACHO WM3UCKBAaHUS 33 MUHUMATHO (HWHAHCHpPAHE,
npuetu ot EC nHa !9 1omun 2010 roguna (B cuna 3a
TOAMIIHU TIEPUOIH, 3al0YBAIM HA UK cien 1 sHyapu
2011 roguna),

W3MmeHeHus Ha pa3iIWYHUA CTAHAAPTA WU THIKYBaHUS
,»llomoopenns Ha MC®O 2010", mpomsthyamy OT
TONWIIHAA TPOEKT 3a mnomobpeHuss Ha MCODO,
myoukyBaH ma 6 mait 2010 romuaa (MC®DO 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C e OTCTpaHsIBaHE Ha
HECHOTBETCTBUATA W M3SCHSABAaHE Ha (DOPMYITHpOBKATA,
npuetn or EC wna 18 despyapu 2011 roamna
(M3MeHeHusl, KOUTO Ile ce Mpuiarar 3a TOJUIIHU
nepuoay, 3anousamy Ha unu caep 1 romu 2010 roguna
w1 ssayapu 2011 roguHa B 3aBUCHMOCT OT CTaHAapTa
/ THIKYBaHETO).
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Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, 1AS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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KPMC®O 19 - IloracsiBane Ha (YMHAHCOBHU TACHBH C
WHCTPYMEHTH Ha COOCTBEHHS Kamutai, nmpuetn oT EC
Ha 23 ronu 2010 roguna (B cuiia 3a TOJUIIHU MIEPUO.H,
3armouBamy Ha win cien 1 romu 2010 roguna).
[IpuemaneTo Ha Te3W W3MEHEHHs Ha CHIICCTBYBAIINTE
CTaHJIapTH HE € JIOBEJO J0 NMPOMEHHM B CUYETOBOAHATA
MOJIUTHKA Ha J[py»*’ecTBOTO.

HN3menenus: crangaptu 2012 r.

Wsmenenuss 8 MCOO 7 u MCDO 1 — uzmeHeHHUsTa
KacasT OIOBECTBSBAaHHS OTHOCHO H3JIOXKEHOCTTa Ha
PUCK BBB BpB3Ka C MPEXBBPISHETO Ha (UHAHCOBU
AKTUBH W BIMSHHUETO Ha TE3W PUCKOBE BBPXY
(PMHAHCOBOTO CHCTOSHUE HA MPEANPUATHETO (TIPUCSTH C
Permament (EC) Ne 1205/2011 ot 22.11.2011 1., BIH3a
B cuna cien 30.06.2011 r.)

HoBu cueroBoguu cranpaptu: MCOPO 10 -
Koncomumupann ¢urancoBun ordetn; MCOO 11 —
CoBMmecthH ActiHocTH 1 MC®DO 12 — OnoBecTsaBaHe Ha
JSUTOBU YYaCTHUSl B APYTH TMPEANPUATHS U U3MEHEHUS B
cienaure crangapta: MCOO 27 — HHmuBUIyaTHHA
¢unancoBu otuetdt u MCDO 28 — HuBecTnnmm B
ACOLIMMPAHU MPEANPUATHS U CHBMECTHU MPEANPUATUS
— mnpuetn c¢ Permament (EC) Ne 1254/2012 or
11.12.2012 r., Bnu3a B cuia 3a (UHAHCOBU TOJUHH,
3anoyBaniy Ha uiau ciex 01.01.2014 r.

HogBu cuetoBognu cranaaptu: MC®O 13 — OuensiBane
Ha CITpaBeUIBa CTOWHOCT ¥ u3MeHeHnss Ha MCDO 1 u
MCC 12 — npuetu ¢ Pernmament (EC) Ne 1255/2012 ot
11.12.2012 r., Bu3a B cuia 3a (UHAHCOBU TOJWHH,
3arrouBamy Ha wim cien 01.01.2013 r.

Nsmenenus 8 MCDO 7 - npuet ¢ Pernmament (EC) Ne
1256/2012 or 13.12.2012 r., BIM3a B cuHia 3a
(MHAHCOBM TONWHMW, 3allOYBalld HA WU  CJeX
01.01.2013 r.

u MCC 32 - npueru ¢ Pernmament (EC) Ne 1256/2012
ot 13.12.2012 r., Bmu3a B cwia 3a (PMHAHCOBU TOIVHM,
3anouBaniy Ha wiu ciex 01.01.2014 r.

(B) ba3a 3a u3rorssine

Hactosmusar ¢uHAaHCOB OT4YET € W3rOTBEH B
CBHOTBETCTBHE C MPUHIIUIA HA HCTOpHUYECKA LIEHA.
@DUHAHCOBUAT OTYET € CaMOCTOATENEH OT4YeT Ha
npeanpustuero. OUHAHCOBUAT OTYET € M3TOTBEH B
HaI[MoOHaNHaTa BadyTa Ha Pemy6muka bearapus -
Oparapcku  neB. Ot 1 sayapum 1999 romunHa
OBINTApCKUAT JIeB € ¢ (UKCHpaH KypCc KBM €BpPOTO:
1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMuTe
NpeACTaBeHH BHB (PUHAHCOBHS OTYET € XWISIIU
OBITapCKH JIeBa.

2. OCHOBHM €JIEMEHTH HA CYETOBOIHATA MOJUTHKA
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31.03.2013

Amendments in standards 2012

The amendments in ISFR* 7 and ISFR 1 — the
amendments concern announcements regarding risk
exposure in connection to the transfer of financial
assets and the impact of these risks on the financial
status of the enterprise (adopted by Regulation (EU)
Ne 1205/2011 of 22.11.2011, comes into force after
30.06.2011)

New accounting standards: ISFR 10 — Consolidated
Financial Statements; ISFR 11 — Joint activities and
ISFR 12 — Announcement of share participations in
other enterprises and amendments in the following
standards: ISFR 27 — Individual Financial Statements
and ISFR 28 — Investments in associated enterprises
and joint enterprises — adopted by Regulations (EU)
Ne 1254/2012 of 11.12.2012, comes into force for
financial years starting on or after 01.01.2014.

New accounting standards: ISFR 13 — Assessment of
fair value and amendments of ISFR 1 and IAS** 12
— adopted by Regulation (EU) Ne 1255/2012 of
11.12.2012 comes into force for financial years
starting on or after 01.01.2013.

Amendments in ISFR 7 - adopted by Regulation
(EU) Ne 1256/2012 of 13.12.2012, comes into force
for financial years starting on or after 01.01.2013.
and MCC 32 - adopted by Regulation (EU) Ne
1256/2012 of 13.12.2012, comes into force for
financial years starting on or after 01.01.2014 r.

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy
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(a) Omepanuu ¢ 9Yy:KIecTPAHHA BAJyTa

Crenkure, OCHINECTBSIBAHN B UYKISCTPaHHA BaIyTa ca
MPEU3YUCISIBAHK B JIeBa IO BAJIyTHUS Kypc Ha
IeHTpanHaTta OaHKa B JIeHA Ha caenkara. [lapudnunte
AKTUBW W TIaCHBH, JCHOMHHHUPAHH B Yy)KIECTpaHHA
BallyTa KBbM Jarara Ha OamaHca ca MPEU3YUCICHH B
JieBa MO0 3aKJIIOYUTEIHUS BAIYTEH KypcC Ha [IEHTpaliHaTa
O0anka kbM 31.03.2013 rommna. Ilpomstuyamure OT
TOBa KYpPCOBHM pas3IWKH ca TpPH3HATH B OTYETa 3a
JIOXOIUTE.

(0) UmoTH, MAIIIMHU, CHOPBKEHUS U 000pyABaHe
Karto wuMoTH, MalmlMHU W CBOPHKCHHUS C€ OTYUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
UMaT CTOMHOCT IpU NPUAOOMBAHETO PaBHA WIM IO-
Bucoka oT 700 yeBa. AKTHBUTE, KOUTO UMAT CTOMHOCT
MO-HUCKAa OT IOCOYEHAaTa Ce OTYMUTAT KaTo TEKyILH
pasxonu 3a MepHoAa Ha MPUIOOMBAaHE B CHOTBETCTBHE
c omoOpeHaTa CUYETOBOJHA MOJMTUKA. Bceku wumor,
MallliHa WM CBhOPHKEHHE C€ OIEHsABA IpHU
npuaoOuBaHETO My MO IIeHa Ha M[puaoOHBaHe
ompeneicHa B ChOTBETCTBHE ¢ m3uckBaHuATa Ha MCC
16.

JIpy’KecTBOTO € TMpueno Ja OT4YUTa HMOTHTE,
MallMHUTE, CHOPBHKEHHATa W  00OpyIBaHETO B
crotBeTcTBHE ¢ MCC 16 10 11eHa Ha mpugoOrBane 6€3
BCHYKH HATPyNaHW aMOPTHU3ALMOHHU OTYUCICHHS W
HaTpymnaHa 3ary0a oT 00e3IeHKa.

IlocnenBamm pa3xoaud CBBP3aHU C OTHENCH HMOT,
MallliHa, CHOPBKEHHWE W 00OpyIBaHE CE OTYUTAT B
yBeJIMUEeHHE Ha OajaHcoBaTa CTOHHOCT Ha aKTHBA,
KOTaTO € BEPOSTHO NPEANPHUATHETO Ja Ipumodue
WKOHOMHYECKH M3TOJIU HaJl ITbPBOHAYAIIHO OIlCHEHAaTa
cTaHAapTHAa e(eKTUBHOCT. BBB BCHYKH OCTaHAIH
cllyyad MOCJIEIBALIUTE Pa3XOAH C€ OTYUTAT Karo
TEKyILH 3a epuoja.

JbarorpaliHUTE MaTEepUATHU aKTHBU CE aMOPTU3UpPAT
0 JIMHEHHUS METO] 3a MePHOo/ia Ha OYAKBAHUS IT0JIC3EH
XKHBOT, OIPEAEICH KbM MOMEHTa Ha NMpHI0OMBAaHE HA
aKTHBA.

CpenHuAT MoJie3eH XMBOT B TOJMHM 32 OCHOBHHUTE
IPpyNu IBJITOTPAlHU MaTepUaHU aKTUBH, € KaKTO
cliesiBa:

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2013

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.03.2013. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with 1AS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected wuseful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOqIMHH
Crpaay ¥ ChbOPBKEHHUS Buildings and equipment 25
MarmHu Machinery 33
TpaHcniopTHH cpencTBa Vehicles 4
CromaHcKH HHBEHTap Fixtures and fiitings 6,7
Kommtorspn u mnepudepnn | Computers and

YCTpOWCTBA communication devices 2

3eMuTe U pa3xoJuTe 3a MPUI0OUBAHE HA IBITOTPAHU ‘ Land and the acquiring costs of tangible fixed assets
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aKTUBM HE ce  amopTu3upar. M3mon3BaHuTte
aMOPTH3AMOHHA HOPMH, CE€ OCHOBABaT HAa M3UNCIICHUS
MTOJIC3EH JKUBOT.

Kem 31.03.2013 1. BECTJIOIX IOHHUBBPCHJI
KEIIUTBJI A/l HAMa UMOTH, MAIIMHU, CHbOPBKEHUS U
obopyaBaHe.

B) HemaTepuannm aktuBu

Kato HemarepuanHuTe aKTUBH C€ OTYHMTAT AaKTHBH,
KOHTO OTTOBapsT Ha ONPEACICHUETO 3a HeMaTepHaleH
aKTHB M OTIOBapsAT Ha KpUTEPUHMTE 3a OTUYHUTAHE Ha
HeMaTepualiHu akTHBH popmyupanu B MCC 38.

[Tpn nmpuaoOuBaHETO UM HEMAaTEPHATHHUTE aKTHBU Ce
OTYMTAT IO CE0ECTOMHOCT.

Hematepnannute  akTHBM  Cce  OTUMTAaT  Cle[
npuaoOuBaHeTOo MO  ce0ecCTOMHOCT HamajeHa ¢
HaTpyllaHaTa aMOPTHU3aLUUsl W HATPyNaHd 3aryOW oOT
00e31IeHKa.

AMopTu3upaT ce Ho JIMHEHHHs METOoJ| 3a CpoKa Ha
OIIpeeNICHHs NI0JIE3EH JKUBOT.

Kem 31.03.2013 r. BECTJIO/K IOHHBBPCBHJI
KEIMUTBJI A/l HimMa HEMaTepHUaIHU aKTHBU.

(r) OO0e3neHka HAa JIBJATOTPAiHH MAaTepHATHH
AKTHBH

[Ipu HanwuMe Ha CHOUTHSA U TPOMSHA B OOCTOSTEIICTBA,
KOUTO WHIWUKWpAT, dYe OallaHCOBaTa CTOWHOCT Ha
Z['BHI'OTpafIHPITe MaT€puaiHi U HEMATCpUAJIHU aKTHUBU,
€ HEeBHb3CTAaHOBMMAa B paMKUTe Ha JEWHOCTTa, Ce
M3BBpIIBA 00€3IleHKa. 3arybara OT oOOe3leHKa Cce
MpU3HaBa 3a cymara, ¢ KOosATo OajaHcoBaTa CTOMHOCT
HaJXBBPJS Bb3CTAHOBHUMATA, KOATO MPEJCTABIISABA TO-
BHCOKaTa OT HETHAaTa TMpOJAXKHA IIeHa Ha aKTHBa M
CTOMHOCTTA MYy B yIoTpeOa. 3a meauTe Ha H3MEpPBAHETO
Ha 00e3lIeHKaTa, aKTUBUTE CE TPYIMHUPAT J0 BB3MOXKHO
Hall-BHICOKa CTENeH Ha aHAIUTUYHOCT, 3a KOSITO ca
HaJHIE UACHTUDHUIIPYEMH TAPUIHH ITOTOITH.

B®B BpB3Ka ¢ pasnopendure Ha MCC 36 "O6e3uenka
Ha akTUBH" JIpy’KEeCTBOTO CUMTa 4Ye HE CE OYaKBa Ja
HACTBIIAT HETAaTHMBHH HM3MEHEHHS B Cpelara, B KOSTO
paboru.

Kem 31.03.2013 r. BECTJO/XK IOHUBBPCHJI
KEIMUTBJI AJl Hama o0e3leHKa HA JIBITOTPaliHU
MaTepUaTHA aKTUBH.

(1) HuHBecTHUMH B JblIEpPHH,
NMpeANPUATHS U MAJIUHCTBEHH [IS1JIOBE

aconUMpPaHu

JpyXecTBOTO  HsAMA HWHBECTHIMH B  JBLIEPHH,
ACOLMMPAHU TNPENNpUSATHS U MaJILUHCTBEHH [SUIOBE
kbM 31.03.2013 1.

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2013

are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.03.2013 BESTLODGE UNIVERSAL
CAPITAL AD have no machines and equipment
amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.03.2013 BESTLODGE UNIVERSAL
CAPITAL AD have no intangible assets.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.03.2013 BESTLODGE UNIVERSAL
CAPITAL AD have no diminution of tangible fixed
assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.03.2013, the Company has no investments
in subsidiaries, associated companies and minority
stakes.
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(e) UHBECTMIIMOHHH MMOTH
JlpyeCcTBOTO HE OTYHTa HWHBECTHUIIMOHHH WMOTH
ceriaacao MCC 40.

(:x) CTOKOBO-MaTepHAJIHU 3al1aCH
CrokoBO-MaTepHalHM  3alacd ca  KpaTKOTpaiHH
MaTepUAIHA aKTHBH TOJ Qopmara Ha: MaTepuald,
MpHUIOOUTH TIIABHO Ype3 TOKYIKa ¥ MpeJHa3HAuYeHH 3a
MIPEKU TTPOAKOH.

MarepuallHuTe 3amacu ce OLEHSBAT MO MO-HUCKATa OT
JOCTaBHaTa CTOWHOCT WM HETHAaTa peaau3upyema
CTOMHOCT.

JlocraBHaTa CTOMHOCT BKJIKOYBA CyMara OT BCHYKH
pa3xoau MO 3aKylyBaHETO, NpepaboTkara, KakTo W
IpYTH Pa3XxolH, HAl[paBeHH BHB BPB3Ka C JOCTABSHETO
WM JIO CETAIIHOTO ChCTOSIHHE M MECTOTIONIOKEHNE.

B nocnencTBue ce BKIOYBAT B OTYETHATA CTOMHOCT Ha
MpoJaJieHUTe CTOKM TMpH mpojaxba To MeToda
“CpemHO-TIpEeTerJICHa CTOWHOCT  HAa  TOCTBITHIIUTE
MaTEepPUATHU 3aIlacH.

Kem 31.03.2013 r. BECTJO/JX OHUBBPCHJI
KEIIUTBJI A/l HAMa CTOKOBO — MaTEpUAIHU 3aIacH.

(3)TBproecku U APyru B3eMaHUA

Kato xpenutu u B3eMaHusl Bb3HUKHAJINA TbPBOHAYAIHO
B TPEANpHUsATHETO ce KIacUpUIMpaT B3EeMaHUSA
BB3HUKHAJIM OT JUPEKTHO INPEAOCTaBsiHE Ha CTOKH,
YCIIYTH, TIApY WU MTAPUYHU €KBUBAJICHTH Ha JeOUTOPH.
[IspBOHAYANHO TE€3U B3EMAaHMsI U KPEIUTHU CE€ OLICHIBAT
o ce0ecTOMHOCT.

Cnen mOBpPBOHAYATHOTO MpPHU3HABAHE KPEAUTHUTE U
B3eMaHMATA OT KIWEHTH M JOCTaBYMIIHA, KOUTO ca 0e3
(uKCHpaH MaZek ce OTYUTAT MO CeOEeCTOMHOCT.
Kpenutute u B3emMaHUsATa OT KIUEHTH U JOCTABUYUIH,
KOUTO ca ¢ (QukcupaH MaAek ce OTYUTAT II0
aMOpTH3HWpaHaTa UM CTONHOCT. E(EeKTHBHUAT NHXBEH
MPOLEHT € OpPUTMHAIHMUAT TPOLEHT ONpeAeNeH C
JIOrOBOPA.

KbM nmatara Ha (MHAHCOBHS OTUET Ce MPaBH MpETie]
3a omnpeaeisiHe Ha o00e3leHKa OT HeCchbOHMpaeMocCT.
OnpenensHeTo Ha 00€3IEHKAaTa C€ U3BHPIIBA Ha 0a3za
Ha UHIUBUAYAJEH IOAXOJI 32 BCSIKO B3EMaHE IO
pelieHne Ha pbKOBOACTBOTO.

JlanbliuTe 3a BB3CTAHOBSBAHE C€ IMPEACTABAT IO
OpUTMHAIHUS pa3Mep Ha CyMaTa Ha B3€MaHETO.
JpyruTe B3eMaHUs C€ MPECTABAT MO ce0eCTONHOCT.
Karo xpatkocpounn ce KkimacupuIMpaT B3eMaHUSI
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (uKcHpaH MaZeK M OCTaTh4YeH CPOK 0 Majaexa Jio
¢/IHa TOJIMHA OT JaTaTa Ha (DMHAHCOBUS OTYET.

Karo penrocpounu ce kimacuuupat B3eMaHus, KOUTO
ca ¢ (puxcupaH magex W OCTaThbUEH CPOK A0 Majaexa
HaJ eJlHa FOJIMHA OT JaTara Ha OanaHca.

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2013

(f) Investment property
The Company does not report investment property in
accordance with TAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.03.2013 BESTLODGE UNIVERSAL
CAPITAL AD does not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.
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THproBckuTe W APYTH B3eMaHUs Ca MPEACTaBEHU I10
TAXHaTa HOMWHAJIHA CTOMHOCT KaTo c€ MpPHCHaJHAT
BCHYKH 3aryOu OT 00e3leHKa.

Kem 31.03.2013 r. BECTJO/JX OHHUBBPCHJI
KEIIUTHJI A/l uma THproBCKM M APYrd B3eMaHUS B
pasmep Ha 205 xuJ.Jesa.

(n) llapy4yHM cpeACTBAa M NAPUYHH €KBHBAJICHTH
IlapuunuTe cpenactBa B JIeBa ca  OLGHEHH 110
HOMMHAJIHa CTOMHOCT, KOSATO CBOTBETCTBA Ha
CIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTYETa.
baHkoBHTE JEMO3WTHM c€ OTYMTAT 1O HOMHHAIIHA
CTOMHOCT M IIOJIaram@ara ce ChbIVIACHO JO0roBopa
HaTpylaHa JMXBa KbM JlaTaTa Ha OTYeTa.

ITapuuHuTE CpeCTBA ¥ EKBUBAJICHTH, ICHOMUHUPAaHU B
Yy’KJIECTPAHHA BaJIyTa, Ca IPEOLEHEHU 110 LICHTPATHUS
kypc Ha BHD kbM naraTta Ha oT4era.

[lapuunn cpencTBa BKIIOYBAT calAa IO  KAaCOBU
HQJIMYHOCTH U OAHKOBU CMETKHU.

(k) ®PHHAHCOBY HHCTPYMEHTH

®DUHAHCOBUTE  WMHCTPYMEeHTH Ha  JIpyxXKecTBOTO
BKIIIOYBAT IMApUYHU CPEICTBa B Opoil M MO OaHKOBH
CMETKH, B3eMaHUs U 3aJbJDKeHUS. PBKOBOACTBOTO Ha
JpykecTBOTO cuWTa, 4Ye CIpaBeiuBaTa IleHa Ha
(mHAHCOBUTE MHCTPYMEHTH € ONu3Ka 10 OajaHcoBaTa
UM CTOMHOCT.

Banyten puck

BanmyTtHuTe CHemkM ce OCBIIECTBIBAT B  €BPO.
JpyXecTBOTO He W3MOJd3Ba CHENUATHU (UHAHCOBU
WHCTPYMEHTH 3a Xe[KMpaHe Ha pHCKa, ThU Karo
yrmoTpebaTa Ha MOAOOHH (PMHAHCOBH MHCTPYMEHTH HE
e obnuaiiHa npakTHka B Pemy6nuka benrapus.
Kpenuten puck

QDuHAHCOBUTE AKTUBU, KOWTO IOTCHIIMATHO H3jaraT
JpyXecTBOTO Ha KpEAWTEeH pHCK, Ca TPEANMHO
B3eMaHHA 10 MpoAaxOu. J[pyKecTBOTO € M3JI0KEHO Ha
KpEJWTEH PUCK, B CIIy4ail 4e KIMEHTUTE HEe HM3ILIATAT
cBoutTe 3aabipkeHus. [lonutukara Ha J[pyxkecTBOTO B
Ta3u O00JacCT € HacoYeHa KbM OCBIIECTBABAHE Ha
npojakOM Ha CTOKM W YCIyI'M Ha KIHEHTH C
MOIXOIAIIIA KPeIUTHA PEIry Tallvsl.

(1) OcHOBEH KanmUTAJ

OCHOBHHAT KamuTal Ha J[py»KecTBOTO € B pa3Mep Ha
50 000 neBa. AKIIMOHEPH HA IPYKECTBOTO Ca:
JpyXecTBOTO HE € TPUAOOMBAIIO IBPXKABHU ILIEHHU
KHW)Ka WM KakbBTO M Jia € JAPYr BUJA (HUHAHCOBH
WHCTPYMEHTH.

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2013

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.03.2013 BESTLODGE UNIVERSAL
CAPITAL AD has trade and other receivables
amounted to 205 thousand leva.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

(k) Share capital

The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

The Company is not acquiring Treasury securities
or any other financial instruments.

31.12.2011




bectnomk FOuuBBpCcH Kenutsn” AL

CdeToBO/IHA TTOIUTHKA U OCIeKKU

“Bestlodge Universal Capital” AD
Accounting policy and notes

Kbm 31.03.2013 1. 31.03.2013
Name of the | IMe Ha akmuoHepute thousand | (%)
shareholders over 5% Hax 5% BGN.

(XuJ1. IB)
Antonios Varsamis Anrtonunoc Bapcamuc 17,5 35
Evangelia Mouchtari EBanrenus Myxrtapu 15,0 30
Georgios Varsamis I'eopruoc Bapcamuc 17,5 35
50 100
31.03.2013
Name of the | Ume Ha axmuonepmute |thousand| (%)
shareholders over 5% Hana 5% BGN.
(xuJ1. aB)
Athanasios Christaras Amanacuoc Xpucmapac 10 20
Vasileios Petrolekas Bacunuoc Ilemponexac 10 20
Christos Sgoumpopulos Xpucmoc Ceoymnonynoc 10 20
Antonios Viasopulos Anmonuoc Braconynoc 7.4 14.8
CumeoHn

Simeon Papadimitriu Tlanadumumpuy 10 20
other opyau 2.6 5.2

50 100

JpyXecTBOTO yIpaBisiBa KamuTajlla CH Taka, Y€ Ja
ocUrypu (PyHKIMOHHPAHETO CH Karo JIeHCTBaIIo
MpeNnpuaTie, KaTo €AHOBPEMEHHO C TOBAa C€ CTPEMH
Jla MaKCHMH3Hpa BB3BpaIlaeMOCTTa 32 aKIHOHEPHTE,
Ype3 OoNTUMHU3ALMA Ha CbOTHOIICHUCTO MEKAY ABJIT U
Kamutan  (BB3BpalNIacMOCTTa HAa  WHBECTHPAHUS
karmran). llenra Ha PBKOBOACTBOTO € na moambpxa
JIOBEPHETO HA WHBECTHUTOPHTE, KPEAUTOPUTE U Tazapa
Y Jla Tapa"THpa ObIEIIOTO pa3BUTHE Ha J[py>KecTBOTO.
PvroBomcTBoTO  Ha  [IpyxkectBoTo  HabmomaBa
KanuTanoBaTa CTpyKTypa Ha 0azaTa Ha ChbOTHOIIEHHETO
HETCH [ObJTI KbM KOpPHUI'MpaH coOCTBEH KamuTall.
HeTHusT nbJar BKIIOYBA KAKTO JBITOCPOYHHUTE U
KpaTKOCPOYHUTE JIMXBEHU 3a€MH OT HECBBP3aHU JINIIA,
Taka u ABIITOCPOYHUTE u KpPaTKOCPOYHHUTE
3aJIbIDKCHHS, HaMaJiecHW C [apUYHUTE CPEICTBA.
OCHOBHHUAT  KamWTajl, pe3epBUTEe, HATpylaHaTa
meyanba, KakTO M TOJIyYeHUTE 3aeMu  (opMHpaT
KOpUTHpPaHUs cOOCTBEH KanuTtai Ha JIpykecTBoTo.

PvroBoncTBOTO Ha [lpy’KEeCTBOTO OIpeaess pa3Mepa Ha
HEOOXOAMMHUS KalKTaN MPOMOPIIHOHAIHO Ha HUBOTO Ha
PUCK, C KOWTO ce XapaKkTepu3upar OTJEIHUTE
neiiHoctn. llogmbpkaHeTo MW KOpPUTHMpaHETO Ha
KaIluTanoBaTa CTPyKTypa ce M3BBPIIBA B TSICHA BPBH3Ka
C MPOMEHUTE B MKOHOMHYECKHUTE YCJIOBHS, KAKTO U B
3aBHCHMOCT OT HHMBOTO Ha pHCK, IPUCHIIO Ha
CHOTBETHHUTE aKTUBH (TIPOEKTH), B KOUTO CE€ WHBECTHPA.

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.
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bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBO,HHa IIOJINTUKA U 6CHC)KKI/I
Kbm 31.03.2013 1.

OCHOBHUTE HMHCTPYMEHTH, KOWUTO CE€ H3IIOJI3BAT 3a
yIOpaBlIeHHEe Ha  KalmWTajoBaTa CTPYKTypa  ca:
JMUBUJICHTHA TIOJUTHKA, CMHTHUpPAHE WIH 00paTHO
M3KyIyBaHE Ha EMUTHPAHH KAIWTaJOBH W IBJITOBU
WHCTPYMEHTH; IPoakOa Ha aKTHBH, C IIeJT HaMaJIiBaHe
Ha HHUBOTO Ha 3aJUTBXHSUIOCT, peduHAHCHpaHEe Ha
IBIITa, 4Ype3 M3JaBaHe HAa HMHCTPYMEHTH C TO-JBIbI
MaTypuTeT U Jp. Bcuuku pemeHus 3a MpoMeHH B Ta3u
HacoKa Cce B3eMaT MpH OTYHTaHe Ha OaiiaHca MeEeXIy
[IeHaTa W PHUCKOBETE, MPHUCHIIM Ha Pa3IUYHUTE
M3TOYHUIN Ha (hHHAHCHpAHE.

CBHOTHOIIIEHUATA HETEH MBJIT/COOCTBEH KaIlUTal ca
KaKTO CJIEBA:

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2013

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.03.2013 31.12.2012
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jwar (obrmo 3aeMHU u | Liabilities (total loans and
3aIBJKCHHUS) liabilities)
23 7
[Tapuunu cpencTBa Cash equvalents 9 (10)
HeTten abar Net liabilities 14 3)
Equity (as per Balance
CobcTBeH kanuTai (1o 6amanHc) sheet) 191 207
CbotHowmenne Abar -kanuran | Debt — Equity Ratio 0.07 (0.01)

(M) 3agbaskeHns U MPOBU3UHU

Knacudunmpane Ha 3aabDKeHUATA!

Karo  kpeautu W 3aIbDKEHHS  BB3HHKHAIU
IbPBOHAYATHO B TNPEANPUSATHETO C€ KIacHpUIHpaT
3aJIBIDKCHHS] BH3HUKHAIM OT IUPEKTHO NpPEIOCTaBsSHE
Ha CTOKH, YCIIyTH, MapH WM MaPUYHU CKBUBAJICHTH OT
KpPEIAUTOPHU.

[IppBOHAYANHO TE3W 3aIBIDKEHUS
OIIEHSBAT MO Ce0ECTOWHOCT.

Cnen mObPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
3aIBIDKCHHUATa KbM KIMEHTH W JTOCTABYMIIA, KOUTO Ca
0e3 (huKCcHpaH mazek Ce OTYUTAT IO CeOECTONHOCT.
Kpenuture u B3eMaHUATa OT KJIMEHTH M JOCTABYHIIH,
KOUTO ca ¢ (QukcupaH MaAekK Cce€ OTYUTAT [0
aMOpTH3UpaHaTa UM CTOWHOCT. E(QEeKTUBHUAT IHMXBEH
MPOIEHT € OpPUTHHAIHHUAT TPOUEHT OIpeAeNeH C
JIOTOBOpA.

3ampDKeHWsT KBbM ~ TEPCOHATT W OCHTYPUTEITHHU
OpraHM3alnu ce KIacuUIupar Karto 3aJbDKEHUS Ha
MPEIPUATHETO IO TIOBOJ HAa MUHAJ TPYJ MOJIOKEH OT
HaeTHsi TIEPCOHAl M CHOTBETHHTE OCHTYPUTCIHU
BHOCKH, KOHTO C€ HM3WUCKBAaT OT 3aKOHOMATEJICTBOTO.

n KpeaAuTu ce

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
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bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBO,HHa IIOJINTUKA U 6eJ'[e)KKI/I
Kbm 31.03.2013 1.

Cowraacao m3uckBanugra Ha MCC ce BKIIOUBaT M
HAYUCIICHUTE KPAaTKOCPOYHH JOXOIW Ha TepcoHana C
MPOM3XOJ] HEMOJ3BaHU OTIYCKH Ha TMepcoHalla U
HAYMCIECHUTE Ha 0Oa3a Ha [OeiCTBAIUTE CTaBKH 34
OCHUTypsIBAaHE, OCHUTYPHUTCIHH BHOCKH BBPXY TE3H
moxoau. JIpy>kecTBOTO HsMa WpHETa TMOJUTHKA Ja
HaYHUCIISIBA IBIATOCPOYHU TOXOIU Ha MEepCoHaIa.

Ksm 31.03.2013 r. mepcoHanbT Ha APYXKECTBOTO € 1

CIYXUTEN, a CPEAHOYUCIICHHS TIEpCOHAN  TIpe3
roguHatae 1 .
[lpoBu3um ce  HauucngBaT 1O  Hak-jpoOpaTa

NpuOIU3UTENHAa OIIEHKA Ha PBKOBOACTBOTO  HA
MPEeNNpUATHETO TI0 TOBOJ Ha  KOHCTPYKTHBHH U
MpaBHM 337b/DKEHUS BB3HUKHAIM B pe3yiTaT Ha
MHUHAJIH CHOUTHS.
Karo xpatkocpounu ce kiacupuUUpaT 3aJbDKEHUSI
KOUTO ca:

- 0e3 ¢uKcupaH maaeK

- ¢ UKCHpaH MaJeX U OCTaThYEH CPOK 0 IaJexa

70 elHa TOAMHA OT JaTaTa Ha QUHAHCOBHS OTYET.
Kato pgparocpounn ce xiacupuuupaT 3aIbIKCHUS
KOMTO ca ¢ (UKCHpaH HaJeX M OCTaTh4eH CPOK 0
najeska HaJl eJJHa ToJJMHa OT JaTara Ha OajaHca.
[lomyuenute 3aeMH IBPBOHAUANIHO CE€ OTpa3ABaT IO
CTOMHOCT Ha BB3HHMKBaHE, HAMaJ€Ha ChC ChOTBETHUTE
pasxonu 1no cpenkara. Cnen  mbpBOHAYalHO
OTpa3siBaHe, MOJYyYEHUTE 3aeMH ca TPEACTaBEHH IO
aMOpTHU3UpaHa CTOMHOCT, KaTo BCSKa PA3INKa MEXIY
CTOMHOCTTA HAa BE3HUKBAHE M MOCIIEIBAINATA OLICHKA CE
OTpa3siBaT B OT4YeTa 3a MPHUXOAUM M pPa3sXxoAu Ipe3
nepuoja Ha Bb3HUKBAHE Ha 3aeMa Ha 0a3a e)eKTHBHUS
JINXBEH IPOIICHT.
Kem 31.03.2013 r. BECTJIOJXK FOHHBBPCHJI
KEIMUTBJI A/l uma KpaTKOCPOUHH 3aIbJIKEHHA B
pa3mep Ha 23 Xui.jieBa.

(u) Ipuxoamn

Jlpy’)KeCTBOTO  OTYHMTa TEKYIN[0 MPHUXOJUTE  OT
obnuaitHaTa TEWHOCT 10 BUIOBE JICHHOCTH.
IIpu3HaBaHeTO Ha NPUXOAUTE CE€ HU3BBPIIBA IPHU
Cra3BaHe Ha TIpuUeTaTa CYCTOBOJHA IMOJUTHKA 3a
CJIETHUTE BUIOBE IPUXOTH:

- Ilpuxomm or mpomaxxba Ha CTOKH , U JPYTH
AKTUBU — TIpH MPEXBBPJISHE COOCTBEHOCTTA H
nmpegaBaHe  Ha  CHOTBETHHTE  aKTUBH  Ha
KyIlyBaduTe.

- Ilpu u3BBpIIBaHE HA KPATKOCPOUYHH YCIYTH CE
NMpHU3HaBa B OTYETa 3a MPUXOIU U Pa3Xoiu
MIPOMOPIIMOHATHO Ha CTEMEHTa Ha W3BBPIIIBaHE Ha
yciayraTa KpM JataTa Ha OanmaHca. CremeHTa Ha
U3BBPIIBaHE CE ONpeelis Bb3 OCHOBA Ha
nmpoydyBaHe 3a W3BBpIIeHaTa padora. Koraro
CHIIECTBYBAT 3HAYHUTEIHH HESCHOTH OTHOCHO

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2013

of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.03.2013 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.03.2013 BESTLODGE UNIVERSAL
CAPITAL AD has current liabilities amounting to
BGN 23 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.
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bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBO,HHa IIOJINTUKA U 6eJ'[e)KKI/I
Kbm 31.03.2013 1.

MOJTlydyaBaHETO Ha TMPHUXO0Ja, HE Cce MpHh3HaBa
MIPUXO.

[IpuxoguTe ce  oTYMTAaT HaA  TNPUHIMIA  Ha
CBHIIOCTAaBUMOCT B MOMEHTA Ha TIXHOTO BB3HHKBAHE J10
pasMepa Ha BEPOSATHUTE HWKOHOMHYCCKH W3TOAM 3a
JIPY’)KECTBOTO M aKO MOrar Ja ObIaT HaJekKIHO
m3MepeHu.OLeHsaBaT ce MO ClpaBejiuBaTa CTOWHOCT
HAa TIOJIYYEHOTO WM TIOJIeXKAIIO Ha TIOJy4YaBaHe.

Kem 31.03.2013 r. BECTJIOXK FOHHMBBPCBHJI
KEIIMTBHJI Al Hsima peanu3upaHul MPUXOIN .

(o) Pazxoau

JpyXecTBOTO OTUUTA TEKYILO Pa3XOAUTeE 3a JeHHOCTTa
110 HKOHOMHNYCCKHU CJIICMCHTH.

KbM pasxoaure 3a NeifHOCTTA ce OTHACAT U (PMHAHCOBU
pa3xoau, KOUTO JAPY>KECTBOTO OTYUTA M Ca CBBP3aHU C
obuuaitHaTa JEHHOCT.

PaSXOZ[I/ITe CC OTYUTAT Ha IMpUHIOHIIA Ha TCKYLIO
Ha4YUCJIsIBaHE. OHCHSIBaT CC 10 cHopaBe€ajiMBaTta
CTOMHOCT Ha IIATEHOTO WU MpeaACTOANIO 3a IUIAaIlaHe.

HerHute (uHaHCOBH pa3xoJy BKIIOYBAT NMPHXOIN U
pa3xoau OT JIMXBH WM JpYyrH (PMHAHCOBH IPHUXOIU U
pazxoau.

Ksm 31.03.2013 r. BECTJIOIX IOHHUBBPCHJI
KEIIUTBJI A/l uma paszxonu 3a oOuvaitHaTa AEHHOCT
B pa3Mep Ha 2 XHIL JIeBa.

(n) Cebp3aHu UL
Kem 31.03.2013 r. #ApyXecTBOTO HSIMa CKIIOUEHHU
CIIENTKH ChC CBBP3aHU JIMIIA.

(p) Janbuno obsarane:

JlaHbKkbT BBpPXy TNedanbaTa 3a TroaWHATa BKIIOYBA
TEKYIIl ¥ OTCPOYEH JMaHBK. TEeKyIIUAT JaHBK BKIIOYBA
cyMaTa Ha JaHbKa, KOSITO CJelBa Jla CE IUIATH BBPXY
obOmaraecmMa medanba 3a mepuoAa BBH3 OCHOBA Ha
edeKTUBHATA TaHhYHA CTaBKa WIIM JACWCTBAIlla TAKaBa B
JICHS Ha W3TOTBSHE Ha OanaHca W BCHYKU KOPEKITUH
BBPXY IBJKUMHES JAaHBK 32 MAHAIN TOMHH.

OTCpoUueHUAT MaHBK CEe W3YHUCIISABA Ype3 MpHilaraHe Ha
MeTona Ha OaJaHCOBHUTE AaKTHBH WM TIACHBH BBPXY
BCHUKH BpPEMEBH pa3IMKUd MEXIy OalaHcoBaTa
CTOMHOCT  CBIJIACHO  CUCTOBOJAHUTE OTYETH U
CTOMHOCTHUTE, M3YNCJIEHH 3a JaHBYHH LIEIH.

OTCpO‘IeHI/IﬂT JaHBbK C€ H34YHC/IsIBA Ha 0a3zata Ha
JaHBYHUTC CTaBKHM, KOHTO C€ OYaKBaT Jda 6’L,Z[aT
HeﬁCTBaMH, Korato akKTHUBBT C€ pCajlu3upa HIn
3abJIDKCHUCTO CC ITOTracH. E(l)eKT’bT BBPXY OTCPOUCHHUA
AaHBbK OT IMPOMsIHA HAa NJAHBYHUTC CTABKU CC OTUUTA B
OTYE€Ta 3a IMPUXOAU H pPas3xou, C HIKIIOYCHUEC Ha

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2013

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.03.2013 BESTLODGE UNIVERSAL
CAPITAL AD have not revenues .

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.03.2013 BESTLODGE UNIVERSAL
CAPITAL AD has operating expenses amounted to
BGN 2 thousand.

(o) Related parties
As per 31.03.2013 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.
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bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBO,HHa IIOJINTUKA U 6eJ'[e)KKI/I
Kbm 31.03.2013 1.

CIy4auTe, KOraTo Ce OTHACSA J0 CYMH, MPEABAPUTEITHO
HAYUCIICHH WM OTYETCHH IUPEKTHO B COOCTBEHUS
KaIuTaJl.

OTcpoveH [aHBYCH AaKTUB C€ MpPH3HABA CaMoO JI0
pasMmepa, J0 KOWTO € BEpOSTHO IONy4aBaHETO Ha
OBbJCIM JaHBbYHM MEYaAION, CPEIly KOMUTO MOXKE Ja Ce
OIIOJI30TBOPSAT HEW3IMO3BAHUTE JAHBYHH 3aryOu WM
JaHbueH KpeauT. OTCPOYCHUTE NaHBUYHH AKTUBU CE
HaMalsBaT B CBOTBETCTBUE C HaMaJCHHETO Ha
BEPOSATHOCTTA 32 peaIu3upaHe Ha JaHbYHU TOJ3H.

(¢) CueTOBOAHM NPEIOJIOKEHUS U TPUOJIUZUTETHH
CYeTOBOJHHM NPELEHKH

IIpunoxenuero Ha MeXIyHapOJHUTE CYETOBOJHU
CTaHJIApTH H3HMCKBa OT PBKOBOJCTBOTO Ja MPUIOKH
HSIKOM CYETOBOJHU MPEANONI0KEHNUS U NMPUOIU3UTETHU
CYETOBOJHH TPENEHKH TpPH HM3TOTBSHE HA TOAUIITHFS
(PMHAHCOB OTYET W MPU OMpEJEIITHEe Ha CTOMHOCTTa Ha
HSKOM OT AaKTHUBUTE, WACHBHUTE, NPUXOIUTE U
pasxoaure. Becuuky Te ca M3BBPIIEHM Ha OCHOBaTa Ha
Haii-moOpaTra TpeleHKa, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM JaTrara Ha MW3TOTBSIHETO Ha
(uHaHCOBUA OTUeT. J[eHCTBUTETHUTE pe3yiTaTH Omxa
MOTJIM Ja C€ pa3jindaBaT OT TMPEJICTaBeHUTE B
HacTOSIIMs (UHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS OTOK

[Ipuera monmMTHKa 3a OTYNTAHE W TIPEICTABSIHE Ha
HapI/I‘IHI/ITe IIOTOIIH 110 HpeKI/IH METOA.
[NapuuHuTe MOTOLM Cce KIACHU(HUIMPAT KATO MapUYHU
IOTOLH OT:

e OmepatuBHA OeiHOCT

e lIHBeCTHIIMOHHA JICHHOCT

e duHAHCOBA ACHHOCT

(y) OTueT 3a npoMeHUTEe B COOCTBEHUSI KANTUTAJ
[TpueTa e c4eTOBOAHA MOJUTHKA Ja CE U3rOTBSI OTYETA
4pe3 BKIFOYBAHE Ha:

- Herna neuan6a u 3ary0a 3a nepuona

- CannoTo Ha Hepa3mpeneneHaTa neyanda KakTo
W JIBUKCHUSTA 32 MePHOoJIa

- Bcuuku craTMM Ha TPUXOAM WIM Pa3XO[H,
newyanba win 3ary0a, KOUTO B pPe3yJiTar Ha
netictamuTe MCC ce mpuU3HABAT TUPEKTHO B
COOCTBEHMS KaluTal.

- KymynatuBen edekr OT NpPOMEHUTE B
CUCTOBOJHA TOJHTHKA W (QyHIAMCHTAIHH
rpemkn B croTBeTCTBHE ¢ MCC 8.

- IlpexBbpisiHE W pasnpencicHHE Ha KaluTal
MEXIY COOCTBEHHITUTE.

- HacTemwimTe nmpoMeHH B pe3yniTaT Ha BCUYKH
W3MEHEHWE TI0 BCHYKH  €JIEMCHTH  Ha
COOCTBEHHS KaIUTAL.

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2013

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.

Deferred tax assets

are reduced according to

reduction in the likelihood of realizing tax benefits.

(q) Accounting assumptions and accounting

estimates

International

Accounting Standards Application

requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation

of Financial Statements.

The results could be

different from those presented in these Financial

Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

Operational activity
Investment activity
Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

The balance of retained profit and
changes during the period

According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.
Transfers and allocation of capital
between the owners.

The changes as a result of any changes
in all aspects of share capital.
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bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBO,HHa IIOJINTUKA U 6eJ'[e)KKI/I
Kbm 31.03.2013 1.

(¢) doxon Ha akuus

OCHOBHHUSAT JOXOJ Ha akIus € W3YHCIeH Ha 0a3a Ha
HeTHaTa mnedajnba/(3aryba) 3a mepuoja, mojyiexaria Ha
pasnpeneneHue MeK1y IPUTSIKATEITUTE Ha OOMKHOBEHH
aKIMM W CPEJHONpETerNicHuss Opod Ha JIbpKAHUTE
OOMKHOBEHU AKIWU IIPE3 OTUCTHUA IICPUOI.
CpenHomnpeTerieHuaT Opod  akiuu — MPEJCTaBIsIBa
OpOST Ha IBbP)KAHUTE OOMKHOBCHH aKIMU B HAYAIOTO
Ha Tlepuona, KOpUTHpaH ¢ Opos Ha o00paTHO
M3KYIICHUTe OOMKHOBEHU aKIMHM W Ha HOBOU3JIAJCHUTE
TaKWBa Tpe3 Mepruoja, YMHOXKEH O CPEIHO-BPEMEBHS
(daktop. To3n dakTop m3paszsBa Opos Ha IHUTE, MPeE3
KOHUTO KOHKPETHUTC aKIHU Ca 6PIHI/I ABbpPKaHU, CIIPIMO
o01mus Opoil Ha THUTE TIpe3 MepHoa.

Jloxonm Ha akmus C HaMalleHa CTOMHOCT HE ce
M3YUCIABA, ThH KAaTo HsAMAa H3JaJ€HH MNOTEHIIHMAIHH
OOMKHOBEHH aKIIHH.

3. JlombaHuTeaHa nHGOpMAIHA KbM CTATHUTE HA
¢uHaHCOBHUS 0TUET

CrmpaBka 3a OIoBeCTsSIBaHE Ha CUSTOBOIHATA TIOJTUTHKA
Ha BECTJIO/IK FOHMBBPCBJI KEITUTHJI A/l kbMm
31.03.2013 r.

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2013

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on BESTLODGE UNIVERSAL CAPITAL
AD announced accounting policy as of 31.03.2013.

31.03.2013 | 31.12.2012
thousand | thousand
BGN. BGN.
(xui1. aB) | (XU JIB)
Kparkocpounu
3.1. | BzemaHus Current receivables
TBproscku u ap.
B3eMaHHUs Receivables 205 225
JpyrH Kp. B3eMaHUs Other receivables 0 0
O6mo: Total: 205 225
3.2. |Ilapuynu cpeacrsa Cash Equivalents
KacoBu HanmmuHOCTH Cash 8 9
bankoBu cmeTKH Bank Accounts 1 1
Oo0mo: Total: 9 10
3.3. | Tekymu nmacusBu Short-term liabilities
3aabIKeHAS kM | Trade and other payables
JOCTaBUUIIM U KIIMEHTH 23 78
O0mo: Total: 23 28
3.4. | Pa3xonm 3a neiiHocTTa Expences
Pa3x. 3a BpHIIHU yenyru | Cost of hired services 2 8
Pasx. 3a pp3Harpaxaenus | Expences forPersonnal 0 2
O0mo: Total: 2 10
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